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CRUDE10-AU24 NGAS1K-AU24 GO10z-AU24 SL10-SE24
80.55 -0.22% 2.8170 -0.67% 2,338.90 0.33% 29.88 -0.21%
Expiry 17/Jul/24 Expiry 26/Jul/24 Expiry 29/lul/24 Expiry 27/Aug/24
Remaining 23 Days Remaining 32 Days Remaining 35 Days Remaining 64 Days
| Entry 80.81-80.71 | | Entry 2.796-2.786 | | Entry Rl PR | | Entry 29.873-29.855 |
| Stoploss 81.36 | | Stoploss 2.83 | | Stoploss 2344.87 | | Stoploss 30.15 |
| Take Profit 80.34-80.12 | | Take Profit 2.75-2.741 | | Take Profit 2329-2324 | | Take Profit 29.76-29.69 |
PLATINUMS-JY24 COPPER-JY24 ICOTTON-DE24 T DJ-SE24
1,006.10 1.07% 4.4220 -0.15% (f/.\\) 73.35 1.58% |I|9 39,669 0.22%
Expiry 26/lun/24 Expiry 27/Jun/24 w Expiry 08/Nov/24 i Expiry 20/Sep/24
Remaining 2 Days Remaining 3 Days Remaining 137 Days Remaining 88 Days
| Entry 1007.35-1008.35| | Entry 4.4027-4.3966| | Entry 73.55-73.6| | Entry 39652-39666|
| Stoploss 1001.96| | Stoploss 4.44| | Stoploss 73.23| | Stoploss 39534.60|
| Take profit 1015.35-1018.35 || || Take Profit 43753-4.348|| || Take Profit 74.05-74.33|| || Take Profit 39733 -39768]|
:10)' SELL :]0)' :10)'
T SP500-SE24 T NSDQ100-SE24 GOLDUSDJPY-JY24 GOLDEURUSD-JY24
|||9 5,534 0.01% |||9 19,935 -0.24% iﬁ 159.37 0.26% 1.0733 0.39%
= Expiry 20/Sep/24 = Expiry 20/Sep/24 == . Expiry 26/lun/24 Expiry 26/Jun/24
Remaining 88 Days Remaining 88 Days Remaining 2 Days Remaining 2 Days
| Entry 5547 -5549| | Entry 19896 - 19886| | Entry 159.71- 159.73| | Entry 1.0737- 1.0741|
| Stoploss 5531.11| | Stoploss 19966.31| | Stoploss 159.47| | Stoploss 1.07|
| Take Profit 5557 -5565 | | Take Profit 19844 -19809 | | Take Profit 159.92-159.97 | | Take Profit 1.0751-1.0757 |
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Major Headlines

Crude Oil backs away from fresh highs on EIA natural gas
West Texas Intermediate (WTI) US Crude Oil hit a fresh high for
the week early Friday before slumping back into negative
territory for the day after the Energy Information
Administration (EIA) noted that US Crude Oil production
remains near all-time peaks and a larger-than-expected
buildup in Natural Gas reserves. The EIA reported a 71 billion
cubic feet (Bcf) increase in the amount of available working
natural gas in storage, bringing US reserves sce more...

Gold Fundamentally Seeking Grip; Technically Still Facing Dip
To be sure, our recent missives have been near-term negative
for Gold, at least technically so, an eye to the 2247-2171 zone
apropos. Still, as you know, Gold these past two weeks has
been fundamentally grappling to gain grip, albeit settling this
past week yesterday (Friday) down a dip at 2335. First, the Bad
News: from the standpoint of Gold’s weekly see more..

Economic Calendar

Nasdag, S&P 500 Remain Indecisive; Russell 2000 Offers Best
Options expiration clouded the volume action, but there was
some positivity from the indexes. The Russell 2000 (IWM)
closed with a bullish 'hammer', but as with bearish candlesticks
within the current trading range, Friday's bullish one comes
with the same caveats about its potential to mark a reversal.
The candlestick appeared below 20-day and 50-day MAs, so
this adds to the challenge. And the index is sharply
underperforming against peer indexes. scemore. ..

USD/JPY: The pair flirts with 160 — Societe Generale
In early May 10-year Note yields were trading above 4.5% and
USD/JPY was at 153, but here we are with yields down by
25bop and USD/JPY up near 160 again. Client warnings that
with yield differentials this big, it isn’t the direction of those
differentials which matters as much as their sheer size, seem
to be validated. see more...

BBASI

2 AND COMPANY (Pv) Ltd

EUR/USD: Topside for EUR/USD is very limited — Societe
Whether the French elections are a driver of the increased
uncertainty and caution, or not, is hard to tell, but either way
the lift the Euro (EUR) was getting from positive economic
surprises, is melting away. Meanwhile, a regression of
EUR/USD against the OAT/Bund yield differential suggests that
EUR/USD ought to be heading to parity. That it isn’t, may tell
us a market which is already long USD in a multitude of ways,
and has bought into US exceptionalism hook see more..

US Dollar steadies ahead of the summer kickoff
The US Dollar (USD) is going sideways to a touch lower in the
European trading session on Monday, with markets seeing
headlines on the political difficulties around Europe fading into
the background. This means some fading in the safe-haven
flows into the Greenback. Some counterweight, though,
comes from the Japanese Yen (JPY) sce more...

Event Dates Time Currency Importance Actual Forecast Previous

CB Consumer Confidence (Jun) 25-Jun-24 7:00 PM usD High volatility 100.2 102
New Home Sales (May) 26-Jun-24 7:00 PM usD High volatility 650K 634K
Crude Oil Inventories 26-Jun-24 7:30 PM usD High volatility -2.547M
Durable Goods Orders (MoM) (May) 27-Jun-24 5:30 PM usD High volatility -0.10% 0.60%
GDP (QoQ) (Q1) 27-Jun-24 5:30 PM usD High volatility 1.30% 1.30%
Initial Jobless Claims 27-Jun-24 5:30 PM usD High volatility 240K 238K
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https://www.fxstreet.com/news/crude-oil-backs-away-from-fresh-highs-on-eia-natural-gas-buildup-202406212026
https://www.investing.com/analysis/gold-fundamentally-seeking-grip-technically-still-facing-dip-200649453
https://www.investing.com/analysis/nasdaq-sp-500-remain-indecisive-russell-2000-offers-best-long-opportunity-200649444
https://www.fxstreet.com/news/usd-jpy-the-pair-flirts-with-160-societe-generale-202406241127
https://www.fxstreet.com/news/eur-usd-topside-for-eur-usd-is-very-limited-societe-generale-202406241112
https://www.fxstreet.com/news/us-dollar-steadies-ahead-of-the-summer-kickoff-202406241029
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty

Non-Financial Customers - 7%

Reporting Dealers 42%

Abbasiand Company (Private) Limited

Markets' Share in Total Forex Turnover
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig




DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 278.40
- JPY/PKR: 1.74

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 116 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: haroon@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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